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the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
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ANNOUNCEMENT

FINANCIAL DATA OF SINOCHEM FERTILIZER
FOR THE YEAR ENDED 31 DECEMBER 2020 AND
THE THREE MONTHS ENDED 31 MARCH 2021

This announcement is made by Sinofert Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) pursuant to the inside information provisions under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and Rules 13.09(2)(a)
and 13.10B of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Reference is made to the announcements of the Company dated 26 February 2021 and 3 March 2021
in relation to the issue of super & short-term commercial paper by Sinochem Fertilizer Company
Limited (“Sinochem Fertilizer”), an indirect wholly-owned subsidiary of the Company.

According to the relevant PRC regulations, Sinochem Fertilizer is required to publish its financial
data on a quarterly basis on the website of Shanghai Clearing House at www.shclearing.com and the
website of China Money at www.chinamoney.com.cn during the term of the above debts. Set out
below are the audited financial data of Sinochem Fertilizer for the year ended 31 December 2020 and
the unaudited financial data of Sinochem Fertilizer for the three months ended 31 March 2021, which
are prepared in accordance with the China Accounting Standards for Business Enterprises, and have
no material difference from those prepared in accordance with the Hong Kong Financial Reporting
Standards. The financial data of Sinochem Fertilizer for the year ended 31 December 2020 contained
herein have been consolidated into the accounts of the Group for the year ended 31 December 2020
published by the Company on 30 March 2021.

Shareholders of the Company and potential investors are advised to exercise caution in dealing
in the securities of the Company.



For and on behalf of the Board
SINOFERT HOLDINGS LIMITED
Qin Hengde
Executive Director and Chief Executive Officer

Hong Kong, 28 April 2021

As at the date of this announcement, the executive directors of the Company are Mr. Qin Hengde
(Chief Executive Officer), Mr. Feng Mingwei and Mr. Harry Yang, the non-executive director of the
Company is Mr. J. Erik Fyrwald (Chairman); and the independent non-executive directors of the
Company are Mr. Ko Ming Tung, Edward, Mr. Lu Xin and Mr. Tse Hau Yin, Aloysius.

* For identification purposes only












































































































































































































































































































Sinochem Fertilizer Company Limited

Balance Sheet
31 March 2021
RMB Yuan

Item

31 March 2021

31 December 2020

Current Assets

Cash at bank and on hand

1,165,315,637.56

547,671,675.79

Derivative financial instrument

4,656,555.60

4,656,555.60

Bills receivable

880,300,482.21

759,771,291.74

Accounts receivable

141,964,703.01

14,044,050.72

Receivables under financing

183,651,944.50

4,068,398.97

Prepayments

1,771,505,312.85

1,798,133,487.78

Other receivables

197,982,415.60

175,238,013.27

Inventories

3,670,865,951.09

4,375,727,069.76

Other current assets

1,502,113,984.43

2,248,784,097.37

Total Current Assets

9,518,356,986.85

9,928,094,641.00

Non-Current Assets

Investments in other equity instruments

203,295,954.93

203,295,954.93

Long-term equity investments

6,643,480,451.20

6,579,044,582.94

Fixed assets

186,155,406.56

189,506,466.72

Right-of-use assets

43,996,143.33

53,192,919.58

Intangible assets

12,984,133.71

13,454,114.46

Development costs 36,558,280.33 31,856,774.76
Long-term deferred expenses 1,859,422.81 1,908,606.23
Deferred tax assets 70,238,522.02 70,238,522.02
Other non-current assets 620,000,000.00 950,000,000.00
Total non-current assets 7,818,568,314.89 8,092,497,941.64

TOTAL ASSETS

17,336,925,301.74

18,020,592,582.64




Sinochem Fertilizer Company Limited

Balance Sheet (continued)

31 March 2021
RMB Yuan

Item

31 March 2021

31 December 2020

Current Liabilities

Short-term loans

2,617,699,816.68

2,396,571,316.03

Bills payable

626,112,831.37

851,897,960.27

Accounts payable

1,087,313,497.09

1,320,972,649.14

Contract liabilities

2,894,323,668.07

3,543,662,703.17

Employee benefits payable

37,216,593.80

5,106,825.86

Taxes payable

116,332,496.46

77,193,257.71

Other payables

290,690,842.31

286,983,157.70

Non-current liabilities due within one year

36,325,512.18

38,318,211.54

Other current liabilities

1,000,000,000.00

1,000,000,000.00

Total current liabilities

8,706,015,257.96

9,520,706,081.42

Non-Current Liabilities

Lease liabilities

12,353,896.26

12,353,896.26

Deferred income 4,160,500.00 2,283,500.00
Total non-current liabilities 16,514,396.26 14,637,396.26
TOTAL LIABILITIES 8,722,529,654.22 9,535,343,477.68
Owners’ Equity

Paid-in capital 10,600,000,000.00 | 10,600,000,000.00
Capital reserves 744,745,753.41 744,745,753.41
Other comprehensive income (160,458,967.38) (160,458,967.38)

Surplus reserve

498,894,604.32

498,894,604.32

Retained earnings

(3,068,785,742.83)

(3,197,932,285.39)

TOTAL OWNERS' EQUITY

8,614,395,647.52

8,485,249,104.96

TOTAL LIABILITIES AND OWNERS' EQUITY

17,336,925,301.74

18,020,592,582.64




Sinochem Fertilizer Company Limited

Income Statement

The First Quarter of 2021

RMB Yuan

Item

Q1 2021

Q1 2020

Operating income

5,773,419,090.68

5,299,111,673.28

Less: Operating costs

5,461,817,644.13

5,008,279,976.01

Taxes and surcharges 2,232,176.29 1,780,628.76
Selling expenses 157,780,895.48 143,307,152.49
Administrative expenses 88,711,971.03 66,407,003.44
Research and development expenses 6,741,917.83 4,110,495.95
Financial expenses 19,685,766.54 14,501,824.69
Add: Other income 8,924.85 -
Investment income 90,669,404.74 27,602,161.07
Profit and loss arising from fair value changes 1,609,300.00 -
Gain on disposal 97,728.77 -
Operating profit 128,834,077.74 88,326,753.01
Add: Non-operating income 341,769.78 537,844.41
Less: Non-operating expenses 29,304.96 31,724.67
Total amount of profit 129,146,542.56 88.,832,872.75
Less: Income tax expenses - -
Net profit 129,146,542.56 88,832,872.75
Other comprehensive income, net of tax - -
Total comprehensive income 129,146,542.56 88,832,872.75




Sinochem Fertilizer Company Limited

Cash Flow Statement
The First Quarter of 2021
RMB Yuan

Item

Q1 2021

Q1 2020

1. Cash flows from operating activities

Cash receipts from the sales of goods and the rendering of services

5,556,172,824.62

6,480,507,302.14

Refund of tax and fee received

14,858,545.00

Proceeds from other operating activities 2,254,441.31 44,115,443.80
Sub-total of cash inflows 5,558,427,265.93 6,539,481,290.94
Payment for goods and services 5,921,365,127.66 4,879,807,502.41
Payment to and for employees 140,074,902.57 133,827,919.99
Payment of various taxes 4,720,959.52 4,666,887.57

Payment for other operating activities

89,589,541.29

110,593,681.48

Sub-total of cash outflows

6,155,750,531.04

5,128,895,991.45

Net cash flows from operating activities

(597,323,265.11)

1,410,585,299.49

2. Cash flows from investing activities

Proceeds from disposal of investments

1,048,463,451.97

703,600,000.00

Investment returns received 32,505,430.54 27,842,159.12
Net proceeds from disposal of fixed assets, and intangible assets 794,950.42 -
Sub-total of cash inflows 1,081,763,832.93 731,442,159.12
Payment for acquisition of fixed assets, intangible assets and other 4,259,884.17 754,084.18

long-term assets

Payment for acquisition of investments

52,760,000.00

128,550,700.00

Sub-total of cash outflows

57,019,884.17

129,304,784.18

Net cash flows from investing activities

1,024,743,948.76

602,137,374.94

3. Cash flows from financing activities

Proceeds from borrowings

4,249,034,715.19

1,129,926,517.72

Sub-total of cash inflows

4,249,034,715.19

1,129,926,517.72

Repayments of borrowings

4,027,906,214.54

428,483,056.61

Payment for dividends, profit distributions or interest

28,912,523.17

17,838,194.10

Other cash paid relating to financing activities 1,992,699.36 5,310,151.15
Sub-total of cash outflows 4,058,811,437.07 451,631,401.86
Net cash flows from financing activities 190,223,278.12 678,295,115.86
4. Effect of foreign exchange rate changes on cash and cash - -
equivalents
5. Net increase / (decrease) in cash and cash equivalents 617,643,961.77 2,691,017,790.29
Plus: Cash and bank balances at 1 January 547,671,675.79 1,425,678,720.00
6. Cash and bank balances at 31 March 1,165,315,637.56 4,116,696,510.29




Sinochem Fertilizer Company Limited

Consolidated Balance Sheet

31 March 2021

RMB Yuan

Item 31 March 2021 31 December 2020
Current Assets
Cash at bank and on hand 1,328,391,063.80 620,025,067.61
Derivative financial instrument 4,656,555.60 4,656,555.60
Bills receivable 672,014,057.53 503,467,545.71
Accounts receivable 189,110,624.09 38,018,539.69

Receivables under financing

183,651,944.50

30,232,728.58

Prepayments

1,716,079,444.97

1,535,163,327.49

Other receivables

187,900,667.13

159,368,139.21

Inventories

4,410,427,167.13

5,036,262,789.66

Other current assets

169,100,089.30

935,089,945.37

Total Current Assets

8,861,331,614.05

8,862,284,638.92

Non-Current Assets

Investments in other equity instruments

207,295,954.93

207,295,954.93

Long-term equity investments

1,072,398,914.74

1,013,663,046.48

Investment properties

41,198,478.97

41,862,524.94

Fixed assets

1,719,457,378.67

1,748,153,852.90

Construction in progress 1,133,953,891.49 985,449,920.98
Right-of-use assets 45,033,443.62 54,544,355.09
Intangible assets 938,660,628.45 944,458,387.71

Development costs

36,558,280.33

31,856,774.76

Goodwill

531,073,744.64

531,073,744.64

Long-term deferred expenses

19,909,804.98

20,733,125.75

Deferred tax assets

89,026,071.70

89,026,071.70

Other non-current assets

1,417,914,553.29

1,755,892,574.16

Total non-current assets

7,252,481,145.81

7,424,010,334.04

TOTAL ASSETS

16,113,812,759.86

16,286,294,972.96




Sinochem Fertilizer Company Limited

Consolidated Balance Sheet (continued)

31 March 2021
RMB Yuan

Item

31 March 2021

31 December 2020

Current Liabilities

Short-term loans

2,155,514,833.47

1,717,219,947.59

Bills payable

818,660,718.14

965,536,512.23

Accounts payable

1,593,787,801.51

1,709,083,082.45

Contract liabilities

2,942,923,241.00

3,638,577,581.79

Employee benefits payable

74,790,217.42

45,127,015.84

Taxes payable

133,695,375.33

109,333,736.45

Other payables

591,613,786.55

471,027,546.58

Non-current liabilities due within one year

37,330,314.74

39,596,590.07

Other current liabilities

1,000,000,000.00

1,000,000,000.00

Total current liabilities

9,348,316,288.16

9,695,502,013.00

Non-Current Liabilities

Long-term employee benefits payable

20,621,911.27

20,621,911.27

Lease liabilities

12,353,896.26

12,353,896.26

Provisions

48,460,718.38

48,460,718.38

Deferred tax liabilities

168,629,434.04

171,621,677.89

Deferred income

114,715,106.66

113,624,050.59

Total non-current liabilities 364,781,066.61 366,682,254.39
TOTAL LIABILITIES 9,713,097,354.77 10,062,184,267.39
Owners’ Equity

Paid-in capital 10,600,000,000.00 10,600,000,000.00
Capital reserves 579,077,422.15 579,077,422.15
Other comprehensive income (160,458,967.38) (160,458,967.38)

Specific reserve

20,206,341.76

20,206,341.76

Surplus reserve

487,741,563.04

487,741,563.04

Retained earnings

(5,298,328,284.63)

(5,467,367,830.86)

Total equity attributable to owners of the Company 6,228,238,074.94 6,059,198,528.71
Non-controlling interests 172,477,330.15 164,912,176.86
TOTAL OWNERS' EQUITY 6,400,715,405.09 6,224,110,705.57
TOTAL LIABILITIES AND OWNERS' EQUITY 16,113,812,759.86 16,286,294,972.96




Sinochem Fertilizer Company Limited

Consolidated Income Statement

The First Quarter of 2021

RMB Yuan

Item

Q1 2021

Q1 2020

Operating income

5,961,120,533.22

5,659,798,028.89

Less: Operating costs

5,474,355,135.29

5,208,973,669.93

Taxes and surcharges

8,397,053.19

7,155,447.62

Selling expenses

217,144,478.09

199,922,958.23

Administrative expenses

144,271,295.08

122,084,627.15

Research and development expenses 9,896,970.27 6,081,487.22

Financial expenses 7,156,033.31 (11,959,247.69)
Add: Other income 1,246,274.47 911,443.93

Investment income 74,586,362.47 2,649,923.32

The profit and losses on the changes in fair value 1,609,300.00 -

Gain on disposal 97,607.98 -
Operating profit 177,439,112.91 131,100,453.68
Add: Non-operating income 1,099,222.56 2,622,458.11
Less: Non-operating expenses 1,326,436.61 164,183.48
The total amount of profit 177,211,898.86 133,558,728.31
Less: Income tax expenses 2,607,199.34 1,703,754.34
Net profit 174,604,699.52 131,854,973.97
Attributable to:

Owners of the Company 169,039,546.23 128,916,038.44

Non-controlling interests 5,565,153.29 2,938,935.53
Other comprehensive income, net of tax - -
Total comprehensive income 174,604,699.52 131,854,973.97
Attributable to:

Owners of the Company 169,039,546.23 128,916,038.44

Non-controlling interests 5,565,153.29 2,938,935.53




Sinochem Fertilizer Company Limited

Consolidated Cash Flow Statement
The First Quarter of 2021

RMB Yuan

Item

Q1 2021

Q1 2020

1. Cash flows from operating activities

Cash receipts from the sales of goods and the rendering of services

5,742,289,387.83

8,953,683,014.77

Refund of tax and fee received

21,891,727.15

Proceeds from other operating activities

6,099,539.33

20,940,536.59

Sub-total of cash inflows

5,748,388,927.16

8,996,515,278.51

Payment for goods and services

6,014,300,773.15

6,824,742,491.85

Payment to and for employees

230,520,000.00

238,617,078.72

Payment of various taxes

33,702,011.38

27,877,526.89

Payment for other operating activities

74,668,772.42

176,120,712.14

Sub-total of cash outflows 6,353,191,556.95 7,267,357,809.60

Net cash flows from operating activities (604,802,629.79) 1,729,157,468.91
2. Cash flows from investing activities

Proceeds from disposal of investments 1,000,000,000.00 650,000,000.00

Investment returns received 15,850,494.21 5,505,285.68

Net proceeds from disposal of fixed assets, and intangible assets 35,061,476.73 145,394.01

Sub-total of cash inflows 1,050,911,970.94 655,650,679.69

Payment for acquisition of fixed assets, intangible assets and other
long-term assets

150,440,145.84

61,005,182.27

Payment for acquisition of investments - 44,950,700.00
Sub-total of cash outflows 150,440,145.84 105,955,882.27
Net cash flows from investing activities 900,471,825.10 549,694,797.42

3. Cash flows from financing activities

Proceeds form investors 2,000,000.00 -
Proceeds from borrowings 3,820,599,799.74 735,000,000.00
Sub-total of cash inflows 3,822,599,799.74 735,000,000.00
Repayments of borrowings 3,382,304,913.86 241,730,000.00
Payment for dividends, profit distributions or interest 26,836,600.47 17,337,472.47
Other cash paid relating to financing activities 2,266,275.33 5,310,151.15
Sub-total of cash outflows 3,411,407,789.66 264,377,623.62
Net cash flows from financing activities 411,192,010.08 470,622,376.38
4. Effect of foreign exchange rate changes on cash and cash 1,504,790.80 (28,752.26)
equivalents
5. Net increase / (decrease) in cash and cash equivalents 708,365,996.19 2,749,445,890.45
Plus: Cash and bank balances at 1 January 620,025,067.61 1,584,588,380.48
6. Cash and bank balances at 31 March 1,328,391,063.80 4,334,034,270.93




